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Madam/Sir,

Sub: Qutcome of the Board Meeting held today i.e._§3“' June, 2021.

In reference to our intimation dated 14th June, 2021, we wish to inform you that the Board of
Directors of the Company at its meeting held today i.e., 23rd June, 2021 has inter-alia approved the
Segment wise Audited Standalone and Consolidated Financial Results of the Company for the
quarter (Q4) and financial year ended 31st March, 2021.

Attached please {ind the copy of the Results along with Audit Report issued by M/s. Singhi & Co.,
statutory auditors of the Company and Statement on Impact of Audit Qualification on the
Standalone and Consolidated Financial Results of the Company for the financial year ended 31st
March, 2021.

The Covid-19 pandemic and the long lockdown declared by the government has created uncertainly
and unpredictability for the Company. Therefore, the Board has decided not to recommend any
dividend for the financial year ended 2020-21 due to-inadequate profits.

The meeting of the Board of Directors commenced at 3:30 p.m. and concluded at 9:30 p.m.
This is for your information and ready reference.

Please acknowledge the receipt of the above and take the same on record.

Thanking you.

Yours truly,

For Asian Hotels (East) Limited

-
Saumen a

Chief Legal Officer &
Company Secretary
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independent Auditor’s Report

To the Board of Directors of Asian Hotels (East) Limited
Report on the Audit of Standalone Financial Results
Qualified Opinion

1. We have audited the accompanying standalone annual financial results of Asian Hotels (East) Limited (‘the
Company”) for the year ended 31st March 2021 and the standalone statement of assets and liabilities
along with the cash flows as at and for the year ended 31% March 2021, attached herewith, being
submitted by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as amended (“Listing Regulation”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. except for the possible effect of the matter described in * Basis for Qualified Opinion” paragraph
below gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial information
for the year ended 31st March 2021.

Basis for Qualified QOpinion

3. Attention is drawn to the following of the accompanying the standalone financial results:

The Company has investment in Robust Hatels Private Limited (RHPL) (subsidiary) amounting Rs 56,736
lakhs and loan receivable of Rs 4,230 lakhs as on March 31, 2021. The financial performance of
the subsidiary company and adverse impact of the pandemic Covid-19 on the operation of the subsidiary
indicate a need for impairment testing of investment and loan receivable in the subsidiary. However,
management has not carried out any impairment testing as required under IND AS 36 (Impairment of
Assets) of the above investment and loans for reasons explained in Note No 4. The management is
confident that the recoverable amount of the investment and loan receivable in RHPL will not be less
than the amount at which they have been stated in the balance sheet.

Impact of the above matter on the financial results is not ascertainable and as such cannot be commented
upon. :

4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Annual Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements .
that are relevant to our audit of financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with the reguirements and
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the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion o0 the standalone annual financial results.

Emphasis of Matter

5. We draw attention to Note No. 5 to the standalone financial results which descrihe the impact of COVID-
19, a global pandemic, on the operations and financial matters of the company.
Our apinion is not madified in respect of this matter

Management’s and Board of Directors’ Responsibilities of the Annual Standalone Financial Results

6. These standalone annual results have been prepared on the basis of the annual standalone financial.
statements.The Company’s Management and the Board of Directors are responsible for the preparation
and presentation of the financial results and information that gives a true and fair view of the net profit
and other comprehensive income of the Company and other financial information in accordance with the
applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irreg tarities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasnnable and! prudent; and
the design, implementation and maintenance of adequate internal financial contrels, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are fre2 from material
misstatement, whether due to fraud or error.

7. In preparing the annual tinancial results, the Mariagement and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as appiicavle, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to dc so.

8. The Board of Directars are also responsible far overseeing the Compzny's financial reporting process.
1
Auditor’s Responsibilities for the Audit of the Annual Standalone Financiai Results

9. Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Réasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reascnably be expected to influence the economic decisions of users taken on the
basis ot the statement.

10. As part of an audit in accordance with SAs, we exercise professional.judgment and maintain professional
skepticism throughout the audit. We also:
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a. ldentify and assess the risks of material misstatement of the financial results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher'than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

b.  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of standalone
financial statements whether the company has adeguate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

c.  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and Board of Directors.

d. Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial resultsrepresents the underlying transactions and events in a
manner that achieves fair presentation.

11. Materiality is the magnitude of misstatements in the financial results that individually or in aggregate,
make it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial results.

12. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

14. The standalone annual financial results include the results for the quarter ended 31 March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were only
reviewed and not subjected to audit by us. ‘\G H P)

cg
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15. The standalone annual financial results dealt with in this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the

standalone financial statements of the Company for the year ended March 31, 2021 on which we issue
amodified audit opinion vide our report dated June 23, 2021.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 21053518AAAAAES224

Place: Kolkata
Date: 23" June,2021
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ASIAN HOTELS (EAST) LIMITED
REGD O]"-‘l-"ICF.: HYATT REGENCY KOLKATA, JA -1, SECTOR IT1, SALT LAKE CITY, KOLKATA-700 098
CIN No. - L15122WB2007PLC162762
STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YEAR ENDED 318T MARCIH 2021
(Rs in lakhs, except share and per share data)
Standalone
Quarter Ended Year Ended
Particulars $1.08:2021 | 31.12.2020 | 31.03.2020 | 31,03.2021 | 31.03.2020
Andited Unaudited Audited Audited Audited
1 |{Income from Operations
a |Net Sales/ Income from Operations 1,364.52 1,136.84 2,288.23 2,940,70 9,210,27
b {Other Income 226.32 75.04 300.51 034.51 897.64
Total Income 1,590.84 1,211.88 2,597.74 3,875.21 10,107.91
2 |Expenses L
a{Cost of Materials Consumed 208.07 171..27 304.40 452.85 1,260,62
b |Employec Benefit Expense 433.43 381.82 497.49 1,456.84 2,106.59
¢ | Finance Cost - - - - -
d|Depreciation and Amortisation Expense 76.55 79.01 73.58 309.05 207.32
e |Fuel, Power & Light 127.00 123.92 184.398 417.43 9061.15
[ |Repairs, Maintenance & Refu rhishing 8o.72 58.80 102,77 218.02 418,10
£ |Operating and General Expenses 396.50 305.95 630.37 572.35 2,850.00
Total Expenses 1,322,027 1,120.86 1,800.99 3,826.54 7:893.87
3 Profit frun‘l ordinary activities before exceptional items 268.57 g1.62 o 48.67 i
and tax (1-2)
4 |Exceptional [tems = 5
5 |Profit from ordinary activities before tax (3-4) 268.57 91,02 796.75 48.67 2,214.04
6 |Tax Expense
- Current Tax (including previous years) - - 5144 - 473.73
- MAT Credit reversed ; . - 510.49 - 508.81
- Deferred Tuy 42.18 (51.32) (143.43) (20.39) (155.45)
7 |Net Profit for the period (5-6) 226.39 142.34 378.25 69.06 1,386.95
8 |Other Comprehensive Income (OCI)
A (i) Items that will not be reclassified to profit or loss
Remcasurement of defined benefit Babil ity 11.30 (1.31) (2.50) g.60 (3.46)
Equity instruments through other comprehensive income (205.32) (36.19) (471.99) (313.09) (451.37)
ii) Income tax relating to items that will not be reclassified to
fm})ﬁ: or loss a 48.83 2745 64.28 76.38 64.56
8 (i) Items that will be reclassified to profit or loss - - - - -
(i) Income tax relating to items that will bé reclassified to profit ) 1 .
or loss
g |Tolal Comprehensive Income (7+8) 81.20 132.29 (31.96) (158.05) 1,096.68
10 Paid-up Equity Share Capital (Face value Rs 16/-) 1,152.78 1,152.78 1,152.78 1,152.78 1,152.78
11 |Other Equity 84,161.37 84,519.41
12 | Earnings per equity sharc (Face value Rs 10/- each)
(a) Basic 1.06 1.23 3.28 .60 12.03
(b) Diluted 1.96 1.23 3.48 0.60 12.03




Notes:

1

Kolkala
230d June 2021

The above results for the quarter and the financial year ended 315t March 2021 were reviewed by the Audit Committee 2nd approved by the Board of
Directors at their respective meetings held on 231d June 2021, These Financial Statements are prepared in accordance with the [ndian Accounting
Standards (Ind AS) as preseribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Compénies (Indian Accounting Standards) Rules,
2015 and the relevant amendment rules thereafter,

The Company und its wholly-owned subsidia ty Robust Hotels Private Limited. Chennai (Robust) have filed the Seheme of Arrangement, Demerger and
Reduction of capital between them, and their vespective shareholders and creditors under section 230-232, 66 of the Companies Act, 2013 (“the Scheme”)
with the respective Hun'ble NCLT Kolkata and Chennai Benches.

Rohust has filed the Company Petition with Hon'ble NCLT, Chennai Bench on 11th February, 2021 for sanction of the scheme, The Hon'ble NCLT, Chennai
Bench vide its order dated 29th March, 2021 fixed 6th May, 2021 as the date of hearing of the petition for sanction of the Scheme. But due to second wave of
Covid-19 pandemic the date of hearing stands adjourned to gth July, 2021, §

The Company has also filed the Company Petition on 13th April, 2021 with Hon'ble NCLT, Kolkata Bench for sanction of the scheme and the same is
pending for sanction by the Hon'ble NCLT due to second wave of Covid-19 pandemic,

On sanction and effectiveness of the Scheme, the shareholders of the Company will receive enfitled Bonus shares of the Company and new Equity shares of
Robust. The wholly ewned subsidiary Robust will be listed with BSE and NSE and accordingly the shareholders of the Campa ny will be holding the Equity
shares of two listed hotel companies. In view of this, the sharcholding pattern of Robust shall exactly mirror the shareholding pattern of the Company, The
Company expects the effects of the Scheme shall be given in the current financial year 2021-22 provided the Cavid pandemic situation does not become a
hindrance to it.

All stakeholders can see the Scheme documents including the observation letters dated 21,05.2020 in the Company’s website at www.ahleast.com and
wehsite of the BSE at ]1lipﬁ:ﬂwww.bseindia.cum/curpm-ales{NOCUnder.aspx and NSE at
hnps:ffm\'wl,nseindiu.comfcorporates/mrporau':Hmue.hunl?id-schemenfarm ngement

The Company's investment in the equity shares of its wholly-owned subsidiary Regency Convention Centre and Hotels Ltd. is held for sale under a Share
Purchase Agreement dated 2oth April 2019 (SPA), The completion of the transaction has been delayed due to the Covid 19 pandemic.

The Auditors have commented on the need for und necessity of cartying out an evaluation of impairment of the investment and loans given by the Company
to its wholly owned subsidiary Robust Hotels Pyvt. Ltd,, Chennai (Robust). Against this comment , it is hereby submitted that sometimes back Robust had
undertaken valuation of its assets which exceeded the Company's investments in and loans to it. During last 5 vears, Robust has improved its performance
and also generated cash profits and as a result Robust was able to fulfill its finavcial obligations to banks/financial institutions, As on 315t March 2021, the
seeured Term Loan (including drawdown of Rs 8 croves in February, 2021 under ECLG Scheme) is Rs 122.81 croves. Unfurtunately, the entire Hotel industry
is now devastated on account of Covid-19 pandemic and also long / frequent lockdown declared by the Government.

These events have ereated uncertainty and un predictability in the future of the Hote! industry across the country. The entire Hotel industry is grappling with
the situation and therefore in the present adverse circumstances it is difficult to carty out the impairment test.

However, the management is confident that the recoverable value of the investment and loans given to Robust will not be less thun the amount at which they
have been stated in the balance sheet. The operating performance of the Robust has been satisfactory and the munagement of the subsidiary has taken
reasonable steps in reducing the overheads cspecially the man power cost and utility cost to safeguard itself from huge aperating losses on aerount of Covid-
19. Robust has shown sign of recovery by achieving 57% revenue in the last quarter of FY 2020-21 corresponding to the same period in the last year (pre-
Covid). The present adverse business conditions due to vutbreak of Covid pandemic is temporary and it has become difficult to have the future projections
of revenue/cash flows trom the business for the purpose of Impairment as this industry has been affected badly. The management is optimistic that the long
term prospects/fundamentals of Robust is good and it expects quick recovery in the performance after business conditions are restored to its prior position.
Hence, the management does not anticipate any impairment Lo the carrying amount of the asset,

The spread of COVID-19 pandemic has severely impacted the hotel business in India. There has been severe disruption of regular hotel business operations
due to lock-down, disruption 1o transportation, supply chain and other emergency measures. The nation-wide lockdown imposed on 24th March, 2020
lsted till May, 2020 and the restrictions were gradually relaxed over a period extending upto the third quarter, The company is monitoring the situation
closely and operations are being ramped up in a phased manner taking into account directives from the Government, The ma nagement has cansidered
internal and certain external sources of information up to the date of approval of the financial sttements i determining the im pact of COVID-1g pandemic
including its impact by seeond wave on various elements of its financial statemen ts. The management has used the principles of prudence in applying
jndgments, estimates and assumptions and based on the current estimates, the management expects Lo fully recover the carrying amount of inventories,
trade receivables, investments and other assets. The eventual outcome of im pact of the global health pandemic may be different from those estimated as on
the date of approval of these financial statements,

The financial figures of the last quarter ie quarter ended 315t March 2021 are the balancing fgures between audited figures in respect of the full financial
yearended on 315t March 2021 and published year to date figure upto the third quarter i.e gist December 2020 of the current financial year,

Figures of the previous periads are regrouped, wherever necessary, 1o corvespond with the current period's classification / disclosure,
*
This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Statement of Assets and Liabilities and Cash Flow Statement are annexed herewith.

By the order of the Board of Directors
For n Hotels (East) Limited

Joint Managing Director




ASIAN HOTELS (EAST) LIMITED
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR I1I, SALT [ AKE CITY, KOLKATA-700 098
CIN Ne. - Li5 122 WB2007PLC162762

STATEMENT OF ASSETS AND LIABILITIES

(Rs in lakhs)
Standalone
Sl. No. Paitliilans As at :;{:ltulril:‘:;;.-h 2021 | Asal -3:::1 ﬁ::;h 2020
A ASSETS
1 Non-Current Assets
a) Property, plant and equipment 10,802.31 10.817.25
b) Capital work - in - progress . 142,10 39.11
¢} Intangible Assets 530,61 29.41
d) Financial assets
(i) Investments 57,128.22 57.128.22
(ii) Other Financial Assets 115.38 116,07
f) Income tax assets (net) 328.14 207.12
) Other non current assets = 35.47
Total Non-Current Assets 68,546.76 68,462.65_
2 Current Assets
a) Invenlorics 86.35 187.90
b) Financial assets
(1) Investments 9.446.34 9,112.48
(ii) Trade Receivables 172.01 450.48
(ii1) Cash & Cash Equivalents 202,09 169.59
(iv) Other Bank Balances 1,804.18 3,150.18
(v) Loans 4,661.38 4,456.59
(vi) Other Financial Assets 49.16 161.38
¢) Other current assets 241.82 249.35
d) Assety classified as held for sale 5,417.56 3,081.75
Total Current Assets 22,070.89 23,028.70
TOTAL - ASSETS 90,617.65 01,491.35
B [EQUITY & LIARILITIES
1 |Equity
a) Equity Share Capital 1,152.78 1,152.78
b) Other Equity 84,161.37 84.319.41
Total - Equity 85,314.15 B5.472.19
2 |Liabilities
Non-Current Liabilities
a) Financial liabilities
(1) Other financial liabilities 18.72 9.81
b) Provisions 147.19 134.88
¢ Deferred tax liabilities (net) 899.70 906.48
Total - Non Current Liabilities 1,065.01 1,141.17
Current Liabilities
a) Financial liabilities
(i) Tracde Payables
- Total outstanding dues of Micro , Small and Medium Enterprise 1228 .44
- To?al nutsmmli_ng dues of ereditors other than Micro , Small and 38467 621,60
Medium Enterprise
(ii) Other financial liabilities 296.59 499.43
b) Provisions 100.79 1813
¢) Other Current Liabilities 3,443.59 3,627.39
Total - Current Liabilities 4,237.89 4,877.99
TOTAL - EQUITY & LIABILITIES 90,017.65 91,491.35 | *

By the order of the Board of Directors
For Asian Hotels (East) Limited

Kolkata
23rd June 2021

Joint Managing Divecto




ASTAN HOTELS (EAST) LIMITED
CIN: L15122WB2007PLC162762
CASH FLOW STATEMENT FOR THE YEAR ENDED 31.03.2021

i Rs in Lacs
Particulars Year ended Year ended
31.03.2021 31.05.2020
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 48.67 2,214.05
Adjustment for :
Depreciation/amortization 309.05 297.32
Loss/(profit) on sale of PPE (Net) (2.45) 20.69
Provision for bad and doubtful debts - 21.88
Excess provision written back (37.07) (164.36)
Provision for gratuity 2.35 10.47
Provision for leave encashment 2,22 (13.88)
Interest income (384.38) (432.28)
Dividend income (3.13) (95.44)
Assets written off (Non cash item) - 0.71
Fair value loss (gain) on mutual funds (495.86) (202.06)
Operating profit/(loss) before working capital changes (560.60) 1,657.00
Movements in working capital :
Increase/(decrease) in current trade payables (236.11) 39.80
Increase/(decrease) in other current financial liabilities (157.57) (84.98)
Increase/(decrease) in other non-current financial liabilities S a5 8.1 (5.57)
Increase/(decrease) in other current liabilities (183.81) 2,317.47
Decrease/(increase) in trade receivables 287.47 204.50
Decrease/(increase) in inventories 101.55 (51.33)
Decrease/(increase) in non-current financial assets 0.69 (0.69)
Decrease/(increase) in current financial assets 0.43 1487
Decrease /(increase) in current loans (7.50) -
Decrease /(increase) in other assets 7.53 43.25
Cash generated from/(used in) operations (739.01) 4,120.82
Less: Direct taxes paid (Net of Refunds) 31.02 (200.75)
Net cash flow from/ (used in) Operating Activities (A) (770.03) 4,321.57
B. CASH FLOWS FROM INVESTING ACTIVITIES
Payments for fixed assets (303.13) (182.21)
Decrease/(Increase) in capital work in progress (102.99) (24.68)
Decrease/(Increase) in capital advance 35.47 (35.47)
Proceeds from sale of PPE n 10.27 11.23
Investments in assets held for trading . (335.81) (2,300.00)
Proceeds from sale/maturity of current investments 1,204.01 (1,703.22)
Non-current loans given/(repaid) (197.29) (113.62)
Interest received 496.16 356.64
Dividend received 3.13 95.44
Net cash flow from/(used in) Investing Activities (B) 810.72 (3,895.89)




CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of borrowings

Dividend paid on shares

Tax on dividend paid

Net cash flow from/(used in) in Financing Activities (C)

Net increase/(decrease) in Cash and Cash Equivalents
A+B+0O)

Cash and Cash Equivalents at the beginning of the year
Transfer In in the Scheme of Arrangement
Cash and Cash Equivalents at the end of the year

Note:

= (107.30)
(8.21) (292.60)
= (59.24)
(8.21) (459.15)
32.49 (33.47)
169.59 201.43
- 1.63
202,08 169.59

1) The above Cash Flow Statement has been prepared under the “Indirect Method”as set out in Ind AS -7

»

“Statements of Cash Flow ",

2) Figures in bracket represent cash outflow from respective activities.

3) Cash and Cash Equivalents at the year-end consists of:
- Balance with banks in current accounts
- Cash in hand

Kolkata
23rd June 2021

194.61 161.29
7.47 8.30
202.08 169.59

By the order of the Board of Directors
For Asian Hotels (East) Limited

Jomit Managing Dirg¢tor




ASIAN HOTELS ( EAST ) LTD
REGD OFFICE: HYATT REGENCY KOLKATA, JA -1, SECTOR 11T, SALT LAKE CITY, KOLKATA-700 098
' CIN No. - L15122WB2007PLC162762
SrNo STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER & YFAR-ENDED 315t MARCEH 2021
(Rs in lakhs, excepl share and per share data)
Quarter Ended s Year Ended
Particulars 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.0%.2020
Audited Unaudited Audited Audited Audited
3, Scgment Revenue
Revenue from Operations
Hotel Business (East) 1,364.52 1,136.84 2,288.23 2,040.70 9,210,279
Investments including investments in Hotel (South) - - - - -
Total { A) 1,3604.52 1,136.84 2,288,23 2,940.70 0,210.27
Other Income
Huolel Business (Last) 66 22 49.46 50,12 214,51 275.47
Investments including investments in Hotel (South) 159.90 25.58 250.49 700, 81 513.77
Other Unallocable Licome 0.14 - .19 108 by
Total (B) 226,81 75.04 309.51 934.51 897.64
Total Revenue ( A+B ) 1,500.83 1,211.88 2,597.74 3,875.21 10,107.91
2 Segment Results ( EBITDA )
Hotel Business (East) 300.21 261.50 636.78 127.11 2,358.15
Investiments including investments in Hotel (South) 154.55 22.20 352.14 G84.04 486.8q
Total Segment Profit before Interest, Tax, Depreciation &
Amortisation 454.76 283.76 grisge 811,13 %845.04
9 Scegment Result ( EBIT )
Hotel Business (Fast) 224.65 182.55 563.20 (181.94) 2,0060.87
Investments including investments in Hotel (South) 154.55 22,20 352,14 684.04 486.80
Total Scgment Profit/( Loss ) Before Tax 378.19 204.75 915.34 502.10 2,547.72
i) Other Unallocable Cost (109.81) (113.73) (118.59) (453.62) (442.28)
i) Other Unallocable Income 0.19 - = 0.19 108,60
Profit/( Loss ) Before Tax 268.57 g1.02 796.75 48.67 2,214.04
4 Segment Assets
Hotel Business (Eust) 13,6882.78 15,239.07 15.504.41 13,882.78 15,504.41
Investments including Investments in Hotel (South) 76,734.87 75,408,709 75,896.94 76,734.87 75,806.64
Total Segment Assets 90,617.65 90,647.86 91,491.35 90,617.65 91,491.35
5 Segment Linbilities
Hotel Business (East) 3,000.90 3,114.28 3,718.82 _3,000.90 3,718.82
Investments including Investments in Holel (South) 2,302.60 2,300.65 2,300.33 2,502.60 2,300.33
Toatal Segment Liabilities 5,303.50 Q414.93 6,019.15 5,303.50 6,019.15




Notes
1

The operating negrtlmls (Ind AS 108) of the Company are as follows:
a) Hotel Business (Hast): The hotel Business (East) includes namely the operating hotel “Hyatt Regency” in Kolkata,
1) Investments including investinents in Hotel (South): I consists of (i) Securities Trading Unit & (i) Strategic Investment Unit,

Securities Trading Unit includes all the investment of the Company in mutual funds, bands, listed equity shaves including equity shares of Asian Hotels
(West] Limited & wholly owned subsidiary (Regency Convention Centre and Hotels Ltd.).

Strategic Investment Unit includes the loan & investment in its whally owned subsidiary (Rabust Hotels by, Ltd.) having an operating hotel namely Hyatt
Regency, Chennai and the Joans and Investment in its wholly owned subsidiary (GJS Hotels Ltd.) for exploving business opportunities in Hotel in
Bhubaneswar, Odishg.

Other unallocable Incomg for the quacter ended March 2021, Year-ended March 2021 & for the year ended March 2020 represents interests on Income Tax
refund.

By the order of the Board of Directors
For Asian Hotels (Fast) Limited

Kolkata
23rd June 2021




Statement on lng:ml of Audit Qualifications (for audil report with modified opinion) submitied

along-with Annual Audited Financial Results — (Standalone)

|-v|_v
4

oty Slalcmen{ on {Trpadis i Yeat en ;
\ [5ee Regulaimn 33152 of the SEBL( omft} IAmsndmm) Itegulntsuns, 2016] e

Audited Figures Adjusted Figures
sl il (as reported (audlte§ ing_ures after
No. before adjusting adjusting for
ars for qualifications) qualifications}
{Rs. in lakhs) (Rs. in lakhs)
1 Turnover / Total income B 3,875.21 3,875.21
2. IE"EI_ E:jpin_cjit_grg o B ) 3,826.54 3,826.54
g Net Profit/(Loss) S 48.67 48.67
4. | Earnings Per Share 0.60 0.60
E Y5, Total Assets 90,617.65 50,617.65
b. Total Liakilities —— _m 5,303.50 5,303.50
7. | NetWorth '85,314.15 _ 535
Any.other financial item(s) (s Telt appropriate by - =
the managemant)
8.

a.

b,

e,

Audit Qualification {each audit qualification separataly}:

Details of Audit Qualification: The Company has investment in Robust Hotels Private Limited
{subsidiary)} 2mounting Rs 56,736 lakhs and loan receivable of Rs 4,230 /akhs as on March 31, 2021. The
financial performance of the subsidiary company and adverse impact of the pandemlc Covld-19 on the
operation of the subsidiary indicate a need for impairment testing of investment and loan receivable in
the subsidiary. Hawever, management has not carried out any Impairment testing as reguired under
IND AS 36 (Impalrment of Assets) of the above investment and loans for reasons explained in Note No
49, The management Js confident that the recoverable amount of the investment and loan receivable
In RHPL will not be less than the amount at which they have been stated in the balance sheet, Impact
of the above matter an the financial statement is not ascertainable and as such cannot ba commented

upan,

Type of Audit Qualification: Qualified Opinion / Biselaimerai-Opinien / AdverseOpinion

Frequency of qualification:-Whethee appaaced ficst-time-/ repetitive / sinee how-longeontinuing

d. For Audit Qualification{s) where the impact is quantified by the auditor, Management's Views: Not
applicable.

for Audit Qualification(s) where the impact is not quantified by the auditor:

{ij  Management's estimatlon on the impact of audit gualification: Estimalion is not

ascertalnable as explained in point (I} below,

(1} If management is unable to estimate the impact, reasons for the same: It is herchy
submitted that sometimes back Robust had undertaken veluation of its assets which
exceeded the Company’s Investments in and loans te it. During last § years, Robust has
improved its performance and also generated cash profits and as 2 result Robust was able to
fulfill its financial obligations to banks/financial institutions. As on 31st March 2021, Lhe
secured Term Loan (intluding drawdown of Rs 8 crores in February, 2021 under ECLG Scheme)
Is Rs 122 81 creres, Unfertunately, the entire Hotel industry is now devastated on account of
Covid-19 pandemic and also Jong / frequent lockdown declared by the Government.

Thase events have crealed uncertainty and unpredictability in the future of the Hotel Industry
across the country. The entire Hotel Industry is grappling with the situation and therefore in




(iii)

. | sighatories:

Arun Kr. Saraf
loint Managing Director

the present adverse circumstances it is difficult to carry out the impairment test.

However, the management is confident that the recoverable value of the investment and
loans given to Robust will not be less than the amount at which they have been stated in the
balance sheet. The operating performance of the Robust has been satisfactery and the
management of the subsidiary has taken regasonable steps in reducing the averheads
especially the manpower cost and utllity cost to safeguard itself from huge operating losses
on account of Covid-19. Robust has shown sign of recovery by achieving 57% revenue in the
last quarter of FY 2020-21 correspondingto the same periad in the last year (pre-Covid). The
present adverse business conditions due te cutbreak of Covid pandemic Is temporary and it
has become difficult to have the future projections of revenue/cash flows from the business
for the purpese of Impairment as this Industry has been affected badly, The management is
optimistic that the long-term prospects/fundamentals of Robust is:good and it expects guick
recovery in the performance after business conditions are restored to its prior position.
Henge, the management does not anticipate any impairment to the carrying amount of the
asset.

Auditors' Comments on (i) or (i} above: Same as mentioned in paint |l {3} above,

fl.c. Chakrabortti
A

—

Partner

Statutory Auditor

"Li-:iiﬁ'tal Kr. Ihun]hunwala
CFO & Vice-President- Corporate Finance

udit Comtnittee Chalrman g /' ZeA AN IO

RajivSinghi

) Lol
Singhi & Ca. Chartered Accountants 'Qo\j%’\
= s sl e - e m—— — e

Place: Kolkata
Date: 23.06.2021
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independent Auditor’s Report

To the Board of Directors of Asian Hotels [East) Limited
Report on the Audit of Consolidated Financial Results
Qualified Opinion

1. We have audited the accompanying consolidated annual financial results of Asian Hotels (East) Limited
(‘the Holding Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to
as “the Group”) for the year ended 31st March 2021 and the Consolidated statement of assets and
liabilities along with the cash flows as at and for the year ended 31* March 2021 (“consclidated financial
results”), attached herewith, being submitted by the Company pursuant to the requirement of regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

"y

Regulation”}.

2. Inour opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/ financial
information of the subsidiaries, the aforesaid consolidated financial results:

a. Includes the financial results of the entities given below:
Subsidiaries - Robust Hotels Private Limited, GJS Hotels Limited and Regency Convention Centre and
Hotels Limited.

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. except for the possible effect of the matter described in * Basis for Qualified Opinion” paragraph ,
gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS) and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial information of
the Group for the year ended 31st March 2021 and the consolidated statement of assets and liabilities
along with the cash outflows as at and for the year ended 31* March 2021.

Basis for Qualified Opinion
3. Attention is drawn to the following notes of the accompanying conselidated annual financial statements:

The Company is carrying a goodwill on consolidation amounting to Rs. 9,991.04 lakhs for the investment
in subsidiaries of the cgmpany as on March 31, 2021. The financial performance of the subsidiaries
and adverse impact of the pandemic Covid-19 on the operation of the subsidiaries indicate a need
for impairment testing of the goodwill. However, management has not carried out any impairment
testing of goodwill along with carrying value of net assets of subsidiary company to assess if there is any
impairment charge to be recognised on goodwill for reason mentioned in Note No 4 to the consolidated
financial results. The management is confident that the recoverable amount of the goodwill on
consolidation will not be less than the amount at which they have been stated in the balance sheet. .

Impact of the above matter on the financial results is not ascertainable and as such cannot be
commented upon.

MUMBAI . NEW DELHI ¢ BANGALORE

. AHMEDABAD
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4. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

MUMBAI

143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Annual Consolidated Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our ethical responsibilities in accordance with the requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our qualified opinion on the consolidated financial results.

Emphasis of Matter

5. We draw attention to Note No. 5 to the Consolidated financial results which describe the impact of
COVID-19, a global pandemic, on the operations and financial matters of the company.
Our opinion is not madified in respect of this matter

Management’s and Board of Directors’ Responsibilities of the-Annual Consolidated Financial Results

6. These consolidated financial results have been prepared on the basis of the annual consolidated financial
statements.

7. The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of the consolidated financial results that gives a true and fair view of the net profit and
other comprehensive income of the Company and other financial information of the Group and the
consolidated statement of assets and liabilities along with the cash flows as at and for the year ended 31"
March 2021 in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

8. The respective Management and the Board of directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the preparation of the consolidated financial results by Management and
Board of Directors of the Holding Company, as aforesaid.

9. In preparing the consolidated financial results, the respective Management and the Board of Directors
included in the Group are responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

10. The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the Group’s financial reporting process.

. NEW DELHI . BANGALORE * 2 AHMEDABAD
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

11. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement.

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and abtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of Consolidated financial statements whether the holding company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

d. Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Group’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern,

e. Evaluate the overall presentation, structure and content of the consclidated financial
results, including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

13. Materiality is the magnitude of misstatements in the consolidated financial results that individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the
consolidated financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial results.

AHMEDABAD
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14. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

15. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

16. We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable,

Other Matter

17. We did not audit the financial statements / financial information of three subsidiaries whose financial
statements / financial information reflects total assets of Rs. 54,486.32 lacs and net assets of Rs.
34,466.56 lacs as at March 31, 2021 and total revenue of Rs. 1292.74 Lacs and Rs. 2809 Lacs, total net
profit/(loss) after tax of Rs. (743.85) Lacs and Rs. (3366.19) Lacs, total comprehensive income of Rs.
(728.01) Lacs and Rs. (3350.35) Lacs for the quarter ended March 31, 2021 and period April 1, 2020 to
March 31, 2021, respectively which have been reviewed and furnished to us by the independent auditors.
Our opinion on the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of other auditors and the
procedures performed by us as stated in paragraph 12 above.

18. The Consolidated financial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial vear and the published
unaudited year to date figures up to the third quarter of the current financial year which were only
reviewed and not subjected to audit by us.

19. The Consclidated annual financial results dealt with in this report have been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the
Consolidated financial statements of the Group for the year ended March 31, 2021 on which we issue a
modified audit opinion vide our report dated June 23,2021.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Rajiv Singhi)
Partner

Membership No. 053518
UDIN: 21053518AAAAAF2996

Place: Kolkata
Date: 23" June, 2021
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ASTAN HOTELS ( EAST ) 11D %
REGD OFFICE: HYATT REGENCY KOLKATA, JA <1, SECTOR 111, SALT LAKE CITY, KDLKAT.J\-',’DD oo
CIN No, - Ligi22WB2007PLU162762
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE QUARTER & YEAR ENDID 315t MARCH 2021
(Rs in lakbs, except share and per share dati)
Quarter Ended Yeur Znded
Particulurs
Aroz.20a1 31.12.2020 31,04.2020 31.04.2021 31.03.2020
Audited Unnudited Audited Audited Audited
1 Ineame from Operationg =
a | Revenue from Dperations 2,516.68 1,908 11 £, 27085 5,436,040 8,460,001
b | Other Incomne 315.03 o ESRY 579.09 105770 1,066,634
Total Income #8371 1,463.62 4,858.04 (e 93,05 14,543.24
2 Expenses
a | Cosl ol Materials Ce d __458.44 250.62 50350 744,58 2,407.42
b|Employee Benefil Expense 69701 587.55 706 240816 3.603.14
¢ |Finanee Cost 36002 369.60 33162 1416.45 1,492 12
d | Deprecistion nnd Amartisation Expeuse 163.98 474.54 (41,96 194715 2,599.16
e |Puel, Power f Light 24729 246.75 466,35 79551 1,817.35
[ Repuirs, Maintenance & Refurbishing 101,00 100.16 202.35 413,05 H62.90
£ | Other Expenses LO15 48 590.73 1,346, 219717 6,474.98
Totul Expenses 4,306.76 ©,0614.9. 4.380.80 9,811.0% 14,457.07
5 Profit from ordinary activities hefare exceptional items and tax {1-2) (475.05) (671.33) 409.05 (3.317.08) 76.17
4 Exceplional ltems - - -
5 |Profitfrom ordinary activities before tax (3-4) {475.05) (671.33) 469.05 (3.317.08) 76.17
5 Tax Expense
- Curren| Tax - - 51444 - 47394
- Deferred Tux 42.18 (51.34) (43.43) (20.39) (155.45)
= MAT Credit reversed - - 510,49 - 508.81
o Nct Profit for the period from Continuing Opevalivng (5-6) (517.23) (b20.01) 50. 13,490.09) (750.91)
8 INet Profit or ( Loss ) fram Dis i 1 operations (0.2y) 0.02) (0.13) (0.44) (o.29)
5 [Net Profitfor the period ( 7+ B) {§17.45) (Gz0.08) 50.40 [ERTEERIIE (z51.21)
1 Other Comprebensive Ineeme (OC1)
A |1 Ttems that will not be reclassified to profit er luss
Remeasurement of defined benefit lability 27.14 {1.51) {9,70) 544 (9.58)
Lquily instruments through other comprehensive ineome (205.32) (36.14) (471.99) (313.04) (351.37)
(L) Income tax celating 1o items that will not be reclassifivd (o prafit or loss 48.89 2745 G4.28 76,148 64.56
B |(i) Jtems that will be reclassified to profit or loss
(i) Incame tax relating 1o items that will be reclussified to profit or loss -
1 Taotal Comprehensive Income (9+10) (6.46.80) {630.08) (367.01) (3,508.30) (L,048.00)
Profit Attributable to : §
Sharsholders of the Company (517.45) (620.03) 50.40 (3,297.13) (751.21)
Non Controlling Interest - - » - =
(517.45) (620.03) 50.40 (3.207.13) (751.21)
Tolal Comprehensive Ineomu for the period attributable to:
Shureholders of the Company (646.80) (630.08)] (367.01) (3,508.40) (Lo48.00)
Non Controlling luterest % =
(646.80) (630.08) (a67.01) (3,508.40) (1,048.00)
12 |Paid-up Fquity Shave Capital (Face value Rs 10/-) 115278 1,152.78 1,152 78 115258 sm
13 Other Equity - - = 71,284.72 74.792.68
1 Earnings Per Equily Slare of Faee value of Rs 10 such
1) Basic L0} (5.38) 0.44 (28.60) (5.51)
2) Diluted (4.449) (5.8 0.44 (28.60) ®(6.51)




Notes:

1 The above results for the quarter and the financial year ended 315t March 2021 were reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on 23rd June 2021, These Finaneial Staterents ave prepared in accordanee with the Indian Accounting
Standards (Ind AS) as preseribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules,
2015 and the relevant amendment rules thereafter,

2 The Company and its wholly-puwmed subsidiary Robust Hotels Private Limited, Chennai (Rabust) have filed the Scheme of Artangement, Demerger and
Reduction of capital between them, and their respective sharcholders and ereditors under section 230-232, 66 of the Companies Act, 2013 (“the
Scheme”) with the respective Hon'ble NCLT Kolkata and Chennai Benches.

Robust has filed the Com puny Petition with Hon'ble NCLT, Chennai Beach on 11th February, 2021 for sanction of the scheme. The Hon'ble NCLT,
Chennai Bench vide its order dated 29th Muarch, 2021 fixed 6th May, 2021 as the date of bearing of the petition for sanction of the Scheme, But due to
second wave of Covid-19 pandemic the date of hearing stands adjourned to gth July, 2021,

The Company has also filed the Company Petition on 13th April, 2021 with Hon'ble NCLT, Kolkata Bench for sanction of the scheme and the same iy
pending for sanction by the 1Ton’ble NCLT due to second wave of Covid-19 pundemic.

On sanction and effectiveness of the Scheme, the shareholders of the Company will receive entitled Bonus shares of the Company and new Equity shares
of Robust. The wholly ovmed subsidiary Robust will be listed with BSE and NSE and accordingly the shareholders of the Company will be holding the
Equity shares of two listed hotel companies. In view of this, the shareholding pattern of Robust shall exactly mirror the shareholding pattern of the
Company. The Company expects the effects of Lhe Scheme shall be given in the current finaneial vear 2021-22 provided the Covid pandemic situation
does not become a hindrance 10 it,

All stakeholders can se¢ the Scheme documents inchuding the observation letters dated 2 1.05.2020 in the Company's website at www.ihleast.com and
website of the BSE at https:/ /fwww bseindia.com /mi'puratns/NOClJnrler.uspx and NSE at
https://wwwi.nseindia.com ;'curpuratesfw|.‘pm'a1teH.omu.html?id=suhwneofnrrangemenl

3 The Company's investment in the equity shares of its wholly-owned subsidiary Regeney Convention Centre and Hotels Ttd. is held for sale under a Share
Purchase Apreeraent dated 20th April 2019 (SPA). The completion of the transaction has been delayed due to the Covid 19 pandemic.

4 The Auditors have commented on the need for and necessity of carrying out un evaluation of impairment of the goodwill on consolidation.

However, the management is confident that the realizable value of the goodwill on consolidation will nat be less than the amount at which they have been
stated in the balance sheet. The operating performance of the subsidiavies has been satisfactory, The present adverse business conditinas due to outhreak
of Covid 19 pandemic is temporary and it has become difficult to have the future realistic projections-of revenue/cash flows from the business for the
purpnse of Impairment as the Hotel industry has been affected very badly, The management is optimistic that the long term prospects/fundamentals of
the subsidiaries are good and it expects quick recovery in the performance after husiness conditions are restored to its pre Covid 19 position, Further, in
view of the effect of the ongoing Scheme of Arrangement a5 mentioned in note no 2 above, the management does not anticipate any impairment to the
carrying amount of the intangible asset.

5 The spread of COVID-19 pandemic has severely impacted the hotel business in India. There has been severe disruption of regular hotel business
operations due to lock-down, disruption in transportation, supply chain and other emergency measures. The nation-wide lockdown imposed on 24th
March, 2020 lasted till May, 2020 and the restrictions were gradually relaxed over o period extending uply the third quarter, The company is mounitaring
the sitation closely and operations ave being ramped up in a phased manner taking into account divectives from the Government, The management has
considered internal and certain external sources of information up to the date of approval of the financial Statements in determining the impact of COVID-
19 pandemic including its impact by second wave on various elements of its financial statements, The management has used the principles of prudence in
applying judgments, estimates and nssum ptions and based on the current estimates, the management expects to fully recover the camying amount of
inventories, trade receivables, investiments and other assels. The eventual outcome of impact of the global health pandemic may be different from those
estimaled as on the date of approval of these financial statements.

6 The financial figures of the last quarter Le quarter ended 318t March 2021 ave the balancing figures between andited figures in respect of the full financial
vear ended on 3151 March 2021 and published year to date figure upto the third quarter i.¢ 315t December 2020 of the current financial year,

7 This Statement is as per Regulation 35°0f the SEB] (Listing Obligations and Disclosure Requitements) Regulations, 2015,
#  Figures of the previous periods are regrouped, wherever necessary, to correspond with the eurrent period's elassification / disclosure,

9 Statement of Assels and Liabilities and Cash Flow Statement are annexed hevewith, '

Ry the order of the Board of Dircgtors
For Asian Hotels (East] Limited
Kolkata @
2ird June zo21
Joint Managing Director
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STATEMENT OF ASSETS AND LIARILITIES

(Rs in lakhs)
Consolidated
< I As at 318t March za21 As at 3ist March zoz0
Sl. No. Particulars Audited Audited
A |ASSETS
1 Non-Current Asscts
a) Praperty, plant and equipment 01, 489.08 53,052.61
b) Intangible Assets BR .15 8s.63
¢) Capital work - in - progress 358,84 247,84
d) Goodwill en Consolidation 9,991,604 4.991.04
¢) Finaneial assets
(i) Investments 10L706 41872
(i) Other Financial Asscts 30744 170.47
) Income tax assets (net) 428.19 297.12
) Other non curvent asspts 1,527.00 1,547.4%
Tatal Non-Current Assets 74,191.64 75.096.80
2 [Current Assets i
a) Inventories 214.85 311.65
b) Financial assots
(i) Investments 9,446.34 a,112.48
(i) Trade Receivables 76H.92 1,304.05
(iii) Cash & Cash Equivalents 201,47 21028
(v) Other Bank Balances 1,804.18 3,150.18
(v) Loans 7.56 334.48
{vi) Other Financial Assets 51.09 88.62
c) Income tax assets 43841 F04.61
d) Other current assets 506,72 530.95
¢) Assets elassified as held for sule 5,417,560 5.081.75
Total Current Assets 18 90B.00 20,838.05
TOTAL - ASSETS 93.099.64 96,834.85
B EQUITY & LIABILITIES
1 |Equity
) Equity Share Capital 1,152.78 1,152.78
b) Other Equity 71,984,712 74,792.68
) Non- Controlling Interest - -
Total - Equity 72,437.50 75,943.46
2z |Liabilities
Non-Current Liabilities
a) Financial Habilities
(i) Borrowings 10,174.47 9,681.00
(i1) Other financial labilities 18.72 9.51
b) Provisions 224,65 233.93
¢) Deferred tax liabilities (net) Bog.71 ugh.al
Total - Non Carrent Liabilitics 11,317.55 10,921.22
Current Liabilities
a) Finaneial linbilities
(i) Borrowings 272.54 15.53
(i) Trade Payahles
- Totul uutsmmling dues u; Miu;t: i Sm;il :u;ld Mt:.l;'um Egtmﬁr‘:‘:&; 161,07 a38.37
- Total outstanding dues of creditors other than Micro | Small 1
Medium Iinltzr'!;u'i.«':!j " 863.76 L4503
(i) Other financiul linhilities 4,290,949 4,227.08
b} Provisions 10127 118,73
¢) Other Current Linbilities 3,645.06 1.951.89
Total - Current Liahilities 9,344.50 9,068.17
TOTAL - EQUITY & LIABILITIES 93,099.64 96,834.85
-
By avder of the Board of Directors
For Asian Hotels {East) Limited
Kolkata

zard June 2021

Joint Managing Direetor



ASTAN HOTELS (EAST) LIMITED
CIN: Las122WhB2007PLC 16262
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED Jast March 202

(Rsin lakhs)
Yeur ended 31.03.2021 Year ended
Particulars 31.03.2020
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax (3.317.08) 76.17
Adjustment for
Depreciationfamortization 1,937.15 2,599.16
Loss/(profit) on sale of fixed assels (2.45) 490,49
Loss/ (Profit) en Sale of non-current luvestment 3i6.43 -
Loss/ (Profit) on Foreign Currency transaction or Translation (27.21) -
Interest expense 1,411.68 1,250.02
Sundry balances written back (Net) (52.65) (164.36)
Frovision for bad and doubtful debts - 21,88
Provision for gratuity 197 37.14
Provision for leave eneashment 5.08 2.58
Interest income (255.25) (455.68)
Dividend ineome (3.13) (95.44)
Assets written off (Non cash item) - 0.71
Fair value gain on mutal funds (405.86) (100.59)
Fair value guin on non current investments (7L.57) {46.90)
Operating profit/(loss) hefore working capital changes (352.07) 3,706.88
Mavements in working capital :
Inerease/(deerease] in current trade pavables (452.19) 320,01
Increase/(decrease) in other eurrent financial Kabilities (385.02) 2609.03
Increase/(decrease] in other non-curvent financial lubilities 8.41 (5.57)
Increase/(decrease) in other current linhilities (303.97) 4,202.24
Inerease/(decrease) in Provisions (9.25) (31.87)
Decrease/(increase) in trade receivables 545.12 496.10
Decrease/(inerease) in inventories 97.80 (91.68)
Deerease /(increase) in non-current financial assets G3.03 29.35
Deercase/(increase) in current financial assets 0.43 1.21
Deerease /(increase) in current loans (7.56) 0.49
Decrease /(increase) in other assets 24.24 75.85
Decrease /(increase) in other non current assets (15.00) 46.55
Cash generated from/(used in) operations (995.53) 7,055.19
Less: Direct taxes paid (288.00) (94.28)
Net cash flow from/ (usced in) Operating Activities (A) (707.53) 7:149.47
B. CASH FLOWS FROM INVESTING ACTIVITIES
Payments for fixed assets {400.11) (766.24)
Decrease/(Increase) in capital work in progress (109.15) (37.96)
Deceeasef(Tnerease) fn capital advance 3547 (35.47)
Froveeds from sale of fixed assets 102.47 36.80
Investments in assets held for trading - (2,300.00)
Purchase of current investments (335.81) (1.813.13)
Sale of National Saving Certificates r 0.05
Purchase of non current investments ' (20.00) -
Proceeds from sale/maturity of current investments 1,204.91 -
Non-current loans repaid /(given) (197.29) 0.68
Interest received 506.35 462.48
Dividend Receiverd 313 9544
Net cash flow from/(used in) Investing Activities (B) 78y.097 (4.357.35)




C.

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings (618.00) (978.80)
Proceeds from long term barrowings #00.00 -
Proceeds from short term borrowings 788.79 (113.22)
Interest paid on borrowings (1,000.94) (1,385.93)
Dividend paid on shares (8.21) (292.60)
Tax on dividend paid - (5y.24)
Net cash flow from/(used in) in Finaneing Activities (C) (38.30) (2,8209.79)
Nel increase/(decrcase) in Cash and Cash Equivalents (A + B + (o)) 44.08 (37.66)
Cash and Cash Equivalents at the beginning of the year 219.28 257.82
Less: Opening Cash Bulance of Regency Convention centre & Hotels Ltd (0.03) -
219.28 257.82
Cash and Cash Equivalents at the end of the year 263.36 219.28

L. The above Cash Flow Statement has been prepared under the “Indirect Method”as set out in Ind AS - 7 “Statements of Cash Flow ™.

2. Figures in bracket represent cash outflow from respective actvities.
3. Cash and cash equivalent do not include any amount which is not availabla to the company for its use.

As al 3i1st March

Particulars As at 315t March 2021 2020
a) Cashin hand 1148 1994
b) Balances with Banks in Current Aceounts 251.89 205,91
263.37 219.28

By Order of the Board of Directors
For Asian Fotels { Zast ) Limited

Kolkata

23rd Junie 2021 Joint Managing Director




- S— st s ASIAN }ErrrF‘I‘ql EAS"-"'“’__ T ——— T — e e e r—
REGD OFFICE: HYATT REGENUY KOLKATA, JA -1, SECTOR 1, SALT LARE CTTY, Ko b O
CIN Nao, - LigizaWhaour PLC1 Gazoe
S Na STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE OQUARTER & YEAR ENDED 3151 MARCH 2021
(R in dakhs, excepl share and per share data)
Quarter Ended Year Eoded
Particulars 31.04. 20201 31122020 31092031 34032040
Audited Unawdited H1.03.20:20 Audited Audited Aungdited
I Segment Revenue =
Revenue from Operutions
Holel Busingss {East) : 1.364.52 1,050 By 4,207.58 2.040.70 o 18g.62
Investinents including investments in Hotel (South) 1,152,100 B | [ . U 445,50 3,4 7b.59
Tn_l.!'!_( A 2,516,608 (RN 4,275 Ay | i1
Other Income
Hotel Business (East) (L% 49:45 St L3q w3 AT
Tavestments inchiding wents in Hotel {South) 248.61 B0 528.97 8z23.00 BB 76
Qlher Unalloealle Income 0.9 - = ©.19 10A.60
Total (1) 315.01 55.51 57,09 1,0157.70 1,0006.63
Totul Revenue { A+B ) n.s:gﬂ 1,963.6a 4.813_,94_ G A wm
z 5 L Results { ERITDA ) '
Hotel Business (Exst) 00 21 2bL.56 [ LNEY 12710 243750 |
Ly inchuding invest in Hatel (Scuth) 1he.58 24.97 04495 oty 208589
Tetal Segment Profil beforc lnteres |, Tax, Depreciation & i E o
Amurtigation 46479 240.53 1,561.07 480, o 3
3 Sﬂlllt\ll Result ( ERTT )
Hotel Business (Last) 223,05 152,84 54254 . (8 LG4] 204000
Fnvestments including investments in Holel (Suuth) (VPP F (7u.50) 476.58 (1,db5.a6, {238 50)
Total Segiment Profit/( Loss ) Before Tax .52 (188, 02) A [1,447.21) 1,801.68
i) Other Unallocable Cost (1o9.81) {1373} __l1.60) (45360 {4u2.28)|
11} Other Unallocoble Tneome .19 - - .40 10860
1} Fimznge Cost (po02) {3ty 0] LiLh2) (1 416.405) g ia)
iv) E | llems = * » 2 '
Profit/( Loss ) Before Tax {a73.82) (671.35) 468.90 (:mvr.ns; 5. 38
) Segrnen| Agscls
Hotel Business (East) 1388278 13.939.07 15,5944 : 13.9_‘82,73 15.394.44
Tnvest inclding fnvestinents in Hotel {South) J0210,86 H 72504 7 ~_§J‘:404d : 8109049
!'I'nl.nl Semuent Assels 13:099.64 9,965,01 JEH4485 _gg.uqq.ﬁq 96,844 85
e Lisbilities |
THutel Business (East) J00L16 3.114.28 2.719.63 300116 3.714.63
1 nts including 1 is in Hotel [South) 17660 48 12,700.60 17,0089 | . 17,660.98 17,168.19
Totnl Segment Liabilities 20,662, 14 20, HH0.94 20,887,82 sngrg;_g; 20,887 Bz




Noles

The vperating segments (Ind AS 108) of the Campany ars as follows:
a) Hotel Business (East): The hotel Business (East) includes namely the operating hotel *Hyatt Regenvy”™ in Kolkata,
b} Investments induding investiments in Hotl (South) [teonmisis of (1) Securities Trading Unit & (i) Stmtegie Investment Uit

Securities Trading Unit ineludes all the investment of the Company u mutual funds, bands, listed ety shares including equity shares of Asian Hoteis ('West)
Limited & wholly avwned subsidiary { Regency Convention Centre and Hotels Lid.)

Strulegic Investrment Unit includes the loan & investment in its whally owned subsidiary (obust Hotels P, Liel,) having an operating hotel namely Hyalt Regency,
Chennai and the loang and Investment in its wholly swned subsidiary (IS Hetals Lid.) for exploving business opportunities in Hotel in Bhuhaneswar, Udisha,

Other unallocabile Tneame fir the auarterand veavsended Mareh 2021 & for the year suded Minch sozn e anterests on Ineome T pefongd

By the arvder of e Boned of Directirs
For Asfan 1otels (East) Limirad

Kolkata

23vd June 2021 Jolut Managiug Director




Statement on Impact of Audit Qualifications (for audit report with modified gpinion) submitled

along-with Annual Audited Financial Results — (€ lid
g B R ML UTE A R T S NN Tt TR By R
- Stateiént on Impad of Audit Oualifications for the Financial Yearended March 31,2001
o0 . [Ser Regulation 33752 of the SEBI (LODR) (Amendment) Regulations, 2006]
Audited Flgures Adusted Figures
I sl Hatala fas repu_rled {audited figures after
No. before adjusting adjusting for
. for qualiﬁr_a_tiunsl gualifications)
1, | Turnover / Tolal income _6,483.99 5,493.99
| 2. | Total Expenditure 1 ssuor 9,811.07
3. | NetProfit/{loss) . (3.317.08) {3,317.08)
4.' | Earnings Per Share - - ~ [28:80) B (28.60)
| 5. | Total Assels o o 93,089.64 93,099.64
6. | Total Liabilities 1 2086214 20,662.14
7. | Net Worth 72,437.50 72,437.50
Any other financial item{s) (as felt appropriate by the - *
_8 | management) o N TSN TR =SSN D=

Audit Qualification (each audit qualification separately]:

c

Detalls of Audit Qualification: Tha Company is carrying a goodwill on consolidation amounting to
Rs. 9.991.03 lakhs for the Investment in subsidiaries of the company as on March 21, 2021. The
financial performance of the subsidiary company and adverse impact of Lhe pandemic Covid-19
an the operation of the subsidiaries incicale a need for impairment testing of the goodwill,
However, management has hot carried out any impairment testing of poodwlll along with cz rrying
value of net assets of subsidiary company te assess if there [s any impairment charge to be
recognised on goodwill for reasons mentioned in Note No 50 to the consolidated financizl
statamenls, The management Is conflident thal the recoverable amount al the goodwill on
consolidatian will not be less than the amount at which they have been stated in the Balance
Sheet. -

Hence, we are unable to comment on the impacts of such Impairment if any, on the Consolidated
financial statements of the Company, B

Type of Audlt Qualification: Qualified Opinion / Bisclsimeraf-Opinion / AdverseBaiaton
Frequency of qualification: Whethorappeared first-time / repetitive fsince howlengcontinulng

For Audit Ouallfication(s) where the impact Is quantified by the auditar, Management's Views:
Not applicable.

For Audit Qualification(s) where the impact is not quantified by the auditor:

(i) Management's estimation on the impact of audit qualification: Estimation is not
ascertainable as expiained in point (1] below.

(it} If managemaent is unable to estimate the impact, reasons for the same: The management is
confident that the realizable value of the goodwill on consclidation will not be less than the
amount at which they have been stated In the balance sheet. The operating performance of
the subsidiaries has been satisfactory. The present adverse business conditions due to
outbreak of Covid 15 pandemic Is temporary and it has became difficult to have the future
realistic projections of revenue/cash flows from the business for the purpose of Impairment
as the Hotel industry has been affected very badly. The management is optimistic thal the
long-term prospects/fundamentals of the subsidiaries are good and it expacts quick recovery
in Lthe performance after business canditians are restored toits pre Covid 13 position. Further,
in view of the effact of the ongaing Scheme of Arrangement as mentioned in note no 2 above,




.

asset.

E
Signatorles:

the management daes not antlcipate any impalrment to the carrying amount oftheintangible |

(i} Auditors' Gemments on (i} or (il) above: Same as mentioned o paintil {a} above.

Arun Kr, Saraf
|oint Managing Director

~A.C. Chakrabortti

Bimal Kr. Jhunjhunwala
CFO & Vice-Prasident- Corporate Finance

Audit Committee Chairman

A "
S e AN A I

Rajiv Singhi = o
artner
,klnghl & Co. Chartered Accountants

statutory Auditer

Place: Kolkata
Date: 23.06.2021

Roge: oot
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ASIAN HOTELS (EAST) LIMITED

CIN No. - L15122WEB2007PLC 162762
Regd. Office: Hyall Regency Kolkata, JA -1, Sector - M, Salt Lake City, Kolkata-700 106
Tel: 033 6820 134411346, Fax: 033 2335 £246, Email: investorrelations@ahleast.com, Website: www,ahleast.com

EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
(Q4) AND FINANCIAL YEAR ENDED 31st MARCH 2021

(T In lakhs, except per share dafa)

W.S. INDUSTRIES [INDIA)
LIMITED
CIN: LZ9142TN1961PLCOA568
Regd. Office: 108, Moum Poonamalles Ad.,
Parur, Chepnai - 600 116

NOTICE

Notica is hereby given that a meeting of

— - the: Board of Directars of the Company
. Consolidated | has been scheduled 1o be held on
No. Particulars Quarter ended| Year ended |Quarter ended Weadnesday, the 30 June 2021, 10
31.03.2021 31.03.2021 31.03.2020 consider and lake on record, inter-alia,
1 | Total Income from Operations (Net) 2,516.68 5,436.29 4,279.85( | | Audited Financial Statements of the
a
unddha\::i F:pmveg Net Profit / {Loss) for the period before g‘“ ?ﬂarlcr;;gi quarter and Vear ended
l:.ln er the lnl:({ll‘!"l Exceptional lterns and Tax {475.058)| (3,317.08) 469.05(| - ﬁ""ws Industries {india)
}leCt to availability 3 | Net Profit/ (Loss) far the period before tax Chonnai o Limitad
{afler Extracrdinary items) {(475.05}| (3.317.08) 469.05 24.06.2021 Company Secratary
4 | Net Profit / (Loss) for Ihe period after tax
per "LAV 3; on (after Extraordinary items) (517.45)| (3,297.13) 50,40
2“(;‘;1 (;’)’ 5 | Total Comprehensive Income for the period | (646.80)| (3.508.40)| _ (367.01)
! & | Equity Share Capital . 1,152.78 1,152.78 1,152.78
i 7 | Other Equity (excluding Revaluation
! 151.02 reserves as shown in Balance 71,284.72 | 71,284.72 74,792.68
} I Sheet of Previous year) 5
i : 8 | Earnings Per Share for the petiod after BllSlIleSS Sfﬂ.ﬂd&l‘d
5 1 extraordinary activities KOLKATA EDITION
ll 249.87 (Face Value 210/- each) brinted I.I(d PT:I" bed by Joyd
e rinted and Published by Joydeep
_. B'fastc R (4.49) LDl 0.44 Chakraborty on behalf of Business
! 17.97 L Diluted : {4.49) (28.60) 0.44 Standard Private Limiled and printed at
! Note: () See batk page Saraswali Print Factory P, Ltd. 789,
i 1. The above is an exiract of the detailed format of the Consolidated Audited Financial Results for | | Chowbhaga west, RO.Tifala, Kolkata-700
the quarter and financial year ended 31st March, 2021 filed with the Stock Exchanges under 105 and publistied ai 411, Red Cross
31.61 Regutation 33 of the Listing Regulations, 2015. The full format of the aforesaid results are available Place, 3rd Floor, Kafkata-200 001
! on the stock exchange websites : www.bseindia,com and www.nseindia.com aiid on the Company’s itor - Sh und
! website: www.ahleast.com. e toff Shtyamal Mapumgay
| 13.21 2. The above resulis are in accordance with the Companies Ind AS Rules 2015, prescribed under " RNINO: 2704211975
[ Section 133 of the Companies Aci, 2013 read with the relevant rules issued thereunder and other Readers should wite theic feedback at
: accounting principles gensrally accepled in India. N fs ::ba:tgbs;:ilge e
! 15.06 3. Figures for the previous periods have been regrouped, wheraver necessary, to confirm to the Ph 0;3‘2210 131471 DI;;: 600
| X " current period's classification, - - —
[ 4. The Standalone Audited Financial Results for the quarter and financial year ended 31st March, For Subscription and Circulation
! 10.4427 2021 are filed with the Stock Exchanges and the full format of the aforesaid results are available enquities please contact
i - on the slock exchange websiles : www.bseindia.com and www.nseindia.com and on lhe Company's Ms. Mansi Smgh'
_ , website: www.ahleast.com. The key information on the Standalene Audited Financial Resulls are Head-Custorner Relations
f as below:- Business Standard Private Limited.
! 10.4812 . ( Tin lakhs) H/4 & If3, Building H;Paragan Centre, Opp.
! ' particulars Quarter ended| Year ended |Quarter ended Bida Certurion, P2.Marg, Worli
o : 31.03.2021 | 31.03.2021 | 31.02.2020 Mumbai - 4““2'3 3
||l 118182 Total Income from Operations (Net) 136452 | 294070 |  2,288.23 :;T:: ;ﬁ%ﬂ;‘%‘g‘:‘;&
| Net Profit / (Loss) for the period before tax 268.57 48.67 796.75 )
T‘| \ . Nei Profit / {Loss} for the period after tax 226.39 . 59.06 378.25 DISCLAIMER Hews reports and feature
11.9387 Total Comprehensive Income 81.20 {158.05) {31.96) articles in Business Standard seek 10 present
5. The Company has not declared any dlvidend for the financial year snded 31st March 2021 due A L;nflase::] p'm"'e c:ild ev:lc;p:‘:enls :In $e
to inadequaie profits caused due to the effect of Covid-19 pandemic hilting bath hotels' operational m::;ﬂ:;e ) en;:l’a!md evilo m;ms T;n u":
10.8439 and financial performance hard. It had a great impact on the income from hotels’ operalions, net | - 4 hn b'ﬂ t - i
5 profit and comprehensive income. E"“ 4 4 ; d'. e‘:" S?;‘r:gg dlos Gchnr“:am;
eyand, Business " rol an
6. The Company has no exceptional and/or extraordinary items in the financial results. kngwledge Business Standatd does not ke
10.8848 7. The auditor has expressed modified opinion in its audit reporis which are as below:- any responsibility for invesiment of business

itent of payout

g Business Day if

s yunder the IDCW
hall be eligible to

June 24, 2021

Mumbai

reme

In Standalone ; Tha Company has invesiment in Robust Hotels Private Limited (RHPL) (subsidiary)
amounting Rs 56,736 lakhs and loan receivable of Rs 4,230 lakhs as on March 31, 2021. The
financial performance of the subsidiary company and adverse Impact of the pandemic Covid-19
on the operation of the subsidiary indicate a néed for impairment testing of investment and Ioan
receivable in the subsidiary. However, management has not carried aut any impairment testing
as required under IND AS 36 (Impairment of Assets) of the above investment and loans for reasons
explained in Note No 3. The managsment is confident that the recoverabie amount of the investment
and loan receivable in RHPL will not be Jess than the amount at which they have been stated in
the balance sheet. g ;

In Consolidated : The Company is carrying a goodwill on consolidation amounting 1o Rs. 9,991,03
lakhs for the investment in subsidiaries of the company as on March 31, 2021. The fipancial
performance of the subsidiary company and adverse impact of the pandemic Covid-19 on the
operation of the subsidiaries indicate a need for impairment testing of the goodwill. However,
management has not cafried out any impalrment testing of goodwill along with carrying value of

het assets of subsidiary company fo assess if there {s any impairment charge to be recoghised |

on goodwill for reasons mentloned in Note No 50 to the consolidated financial statements, The
management is confident that the recoverable amount of the goodwill on,consalidation will not be
less than the amount at which they have bsen stated in the balance sheet.

By order of the Board -
For Asian Hotels (East} Limited

decisions taken by readers on the basis of
reports and articles published in the
nesspaper. Readers are expected Lo fom theit
ovin judgement,

Busingss Standard does nol assodiate itsell
with or stand by the contents of any af the
advertisements: accepted in good faith and
published by it. Any claim felated 10 the
advertisements shoold be direcled 1o Lhe
advartisers concerned.

Unless explicitiy st2ted otherwise, all rights
reserved by M/s Buginess Standard Put, Ltd,
Any printing, publication,  repraduction,
transmission or redisseminaiion of the
contents, in any form of by any means, is
pechibited withalit the prior wiitten cansent of
Mfs Business Standard Pt. Lid Any cuch
prohibited and horised act by any

' persondlegal entity shall invite civil and

crimingl liabilities.

Place : Kolkata
Date : 23rd June, 2021

Sd/-
Ji. Managing Director

Re. 1/- Air Surcharge for
- North East States
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